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The Corrupt Practices Investiga-
tion Bureau (CPIB) received fewer
reports in 2023 than in the previ-
ous year, but a higher proportion of
the caseswere subjected to investi-
gation.
Most of the cases involved the

private sector.
The public sector probes includ-

ed high-profile cases such as the
ongoing investigation into former
transport minister S. Iswaran and
his alleged dealings with two busi-
nessmen.
Iswaran has been charged in

courtwith a number of corruption-
related offences.
In a statement on April 30, the

anti-graft agency said of the 215
corruption-related reports it re-
ceived in 2023, it investigated 81
cases, or 38 per cent of them.
This is higher than the average

34 per cent investigated between
2019 and 2022.
CPIB said a report is registered

for investigation if the information
received is pursuable, which is de-
termined by the quality of infor-
mation provided.
“Investigative inquiries and in-

telligence probes by CPIB also un-
covered further information that
enabled a higher percentage of re-
ports to be registered for investiga-
tion,” said the bureau.
Of the cases registered for inves-

tigation, 86 per cent were from the
private sector and 14 per cent, or 11
cases, were from the public sector.
This is similar to figures in 2022,
CPIB said.
The public sector cases include

the one involving Iswaran, who is
facing a total of 35 charges. The
former MP in West Coast GRC is
the first person to be charged un-
der Section 165 of the Penal Code,
which makes it an offence for a
public servant to accept gifts from
someone involved with him in an
official capacity.
He has been accused of taking

bribes from billionaire Ong Beng
Seng as inducement for advancing
the hotel and property tycoon’s
business interests in relation to
agreements between race promo-
ter Singapore GP and the Singa-
pore Tourism Board.
Iswaran is said to have also ob-

tained items such as a Brompton
bicycle, golf clubs and bottles of
whisky fromMrLumKokSeng, the
managing director of property
management, interior design and
construction company Lum
Chang, between November 2021
and November 2022.
Iswaran has indicated that he

will fight the charges.
CPIB in 2023 also investigated

the rentals of two Ridout Road
black-and-white bungalows,
which were tenanted to Home Af-
fairs and LawMinister K. Shanmu-
gam and Foreign Minister Vivian
Balakrishnan.
In the statement, the agency said

it launched the probe after receiv-

ing instructions from PrimeMinis-
ter Lee Hsien Loong on May 17,
2023.
The primary objective was to as-

certain if there was any corruption
or criminal wrongdoing.
CPIB said it “found no preferen-

tial treatment given to the minis-
ters and their spouses, no disclo-
sure of privileged information in
the rental process, and no evidence
to suggest any abuse of position by
the ministers for personal gain”.
However, the bureau discovered

an error in the Singapore Land Au-
thority’s public statement, which
said that Mr Shanmugam had paid
above the guide rent. The monthly
rental paid was in fact equal.
CPIB said in its release: “While

this has no bearing on the fact that
all transactions and communica-
tions were completely above
board, CPIB dutifully reported this
as part of our factual findings.”
In 2023, 111peoplewere prosecut-

ed in court for offences investigat-
ed by the bureau.
Almost all – 99 per cent – of

these cases ended with a convic-
tion, which the bureau said shows
the quality of its investigation to be
able to stand up to scrutiny in
court.
One case involved a director-

general of the Ministry of Foreign
Affairs (MFA), Gilbert Oh Hin
Kwan, 45, who pleaded guilty on
April 26, 2024, to giving false infor-
mation to a public servant.
Two other cheating charges will

be taken into consideration for his
sentencing, which is expected to
take place on May 20.
Oh wanted to do a personal fa-

vour for a female friend by helping
her send her luxury watches from
China to Singapore. He asked for
his colleague’s help to send the
items via the diplomatic bag ser-
vice.
But a diplomatic bag can only be

used for sending official corre-
spondence and items to and from
the ministry and its overseas offic-
es, such as embassies or consul-
ates.
When the matter came to light,

Oh lied to MFA that the watches
belonged to his father. He repeated
this when CPIB opened investiga-
tions on Jan 19, 2023, but came
clean the next day.
Of all the reports received in

2023, 46 per centweremade anon-
ymously.
The bureau investigated 20 out

of 98 anonymous reports, assess-
ing theirmerits based on the infor-
mation provided. It looks into all
corruption reports, including
anonymous ones.
To engage the young, it publish-

ed an illustrated e-book, The Cor-
ruption Casebook 2: Hidden Vic-
tims Of Corruption, in April. It is
available for download on CPIB’s
website.
Those with information on cor-

ruption cases can call 1800-376-
0000 or lodge an e-complaint on
the bureau’s website.

CPIB investigated
higher proportion of
reported cases in 2023
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Zhang Ruijin, an accused in the $3
billion money laundering case
who told the court to put his lover
in remand after their arrest, has
been sentenced to 15 months’ jail.
This is the highest jail termmet-

ed out in the case so far. With a
one-third remission, he is likely to
be out of prison by June.
The 45-year-old Chinese na-

tional, who also holds a passport
issued by Saint Kitts and Nevis, is
the fifth person to plead guilty in
the case.
Zhang has agreed to forfeit

about $118 million, or around 90
per cent, of his assets to the state,
said his lawyer Eugene Thuraisin-
gam.
Deputy Public Prosecutor Ryan

Lim said $131 million worth of as-
sets, cash, vehicles and cryptocur-
rency in the names of Zhang and
his mother have been seized by
the authorities.
Zhang laundered a total of $36

million, the highest sum among
the five people convicted in the
case so far.
On April 30, he admitted to one

money laundering charge and two
forgery charges.
Five other charges were taken

into consideration during sen-
tencing.
Zhang has been in remand for

over eightmonths since he andhis
lover, Lin Baoying, were arrested
on Aug 15, 2023, in a bungalow on
Pearl Island in Sentosa Cove.
On April 30, DPP Lim said that

between July and October 2020,
Hong Kong company Beiyin de-
posited over HK$138 million
(S$24 million) into Zhang’s CIMB
Bank account in Singapore.
The prosecutor said that accord-

ing to Zhang, the deposits were
for him to buy property in Singa-
pore.
At the time, Zhangwas in Singa-

pore on an employment pass and
had no verifiable sources of in-
come.
The bank asked him to explain

the source of the deposits andpro-
vide documentation.
Zhang lied to CIMB Bank that

the fundswereproceeds fromsell-
ing his property in Macau. He ob-
tained a forged sale and purchase
agreement from a Li Liansheng to
justify the deposits.
In July 2020, HK$7.5millionwas

deposited into Zhang’s CIMB
Bank account by Siu FengTrading,
a company set up in Hong Kong.
When he was asked by the bank

to explain the source of the depos-
it, Zhang submitted a forgeddocu-

ment stating that Siu FengTrading
agreed to loan him HK$7.5 mil-
lion.
During police investigations, he

claimed that the fundswere legiti-
mately derived from his compa-
nies in China but could not prove
it, said the prosecution.
Zhang later admitted to police

that he had instructed others to
falsify accounts for his business in
China.
He profited from the practice of

misleading external parties with
false financial information, said
DPP Lim.
Seeking 14 to 16 months’ jail for

Zhang, DPP Lim said there was a
level of sophistication in the way
Zhang brought suspected crimi-
nal funds into Singapore.
“The accused did not simply

carry cash over in bags. Instead,
he made use of services provided
by Li, allowing him to move mon-
ey through an intermediate juris-
diction under false pretences,” he
added.
TheDPPadded thatZhang’s for-

gery offences were calculated and
intentional.
“He submitted the documents

precisely to circumvent the bank’s
money laundering checks, know-
ing that he would otherwise not
be able to explain the source of the
funds,” he said.
In mitigation, Zhang’s legal

teams – one led by Mr Thuraisin-
gam and the other by Mr Richard
Siaw fromR.S. Solomon– sought a
sentence of not more than 14
months.
On the forgery charges, Mr Thu-

raisingam said the bank did not
suffer any financial loss.
The prosecution, however, said

thatCIMBBankwouldhavehad to
spend considerable time and re-
sources to carry out its own inves-
tigations and respond to the au-
thorities.
The defence added that Zhang,

who has diabetes and depression,
cooperated with the authorities
during the investigation, saving
them time during asset tracing.
“This is a man who is sorry for

what he has done, and he urges
Your Honour to take that into con-
sideration,” said Mr Thuraisin-
gam.
When Zhang and Lin were first

charged on Aug 16, 2023, Zhang
told the court that they were lov-
ers.
He said: “You can separate her

crimes from me, we are just lov-
ers... You can bail me out, but re-
mand her.”
They were denied bail as the

prosecution said they were
flight risks.
Lin, the only woman in the

group, faces two forgery charges
and one charge of perverting the
course of justice. Her case is pend-
ing.
Before the statement of facts

was read out on April 30, Zhang
asked the court for the jail term
that another offender, Su Baolin,
was sentenced to.
Mr Thuraisingam said he would

deal with it and that Zhang need
not worry.
Su was also among the 10 for-

eigners arrested in this money
laundering case, and was sen-
tenced on April 29 to 14 months’
jail.
He was found to have laundered

over $1.7 million and had pleaded
guilty to three charges, including
two for money laundering.
The other three people dealt

with are Su Wenqiang, Su Haijin
and Wang Baosen.
On April 2, Cambodian national

Su Wenqiang, 32, was sentenced
to 13 months’ jail after he pleaded
guilty to two counts of money

laundering. The first in the group
to be sentenced, he laundered
over $1.5 million and faced 11
charges.
Cypriot national Su Haijin, 41,

who had jumped from the second-
floor balcony of a good class bun-
galow during a police raid, was
sentenced to 14 months’ jail on
April 4. He laundered about $3.8
million and faced 14 charges.
Chinese national Wang Baosen,

32, was sentenced to 13 months’
jail after pleading guilty onApril 16
to two charges of money launder-
ing. He laundered over $2.4 mil-
lion and faced eight charges.
Su Haijin forfeited assets worth

around $165 million to the state,
while Su Baolin forfeited about
$65 million.
Wang Baosen surrendered as-

sets worth around $8 million, and
SuWenqiang gave up assets worth
more than $5.9 million.

Fifth man gets 15 months’
jail – longest term so far
45-year-old laundered a total of $36m, the
most among five people convicted thus far
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Zhang Ruijin, a Chinese national who also holds a passport issued by Saint Kitts
and Nevis, admitted to one money laundering charge and two forgery charges
on April 30. PHOTO: COURT DOCUMENTS
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Zhang Ruijin forfeits $118m in assets to the state

Items Value

Properties including two houses in Sentosa and
apartments in Tanjong Pagar and Orchard

Money in bank accounts

Cash

Vehicles including a Rolls-Royce Dawn Black
Badge and a Rolls-Royce Phantom

Patek Philippe watch

Cryptocurrency

Sentosa Golf Club membership

Tanah Merah Country Club membership

Returned donations paid to the
Accountant-General’s Department

One gold coin

1,084 bottles of alcohol

Total

$51 million

$38.4 million

$14.6 million

$6.3 million

$4.3 million

$2.2 million

$550,000

$210,000

$122,000

Undetermined

Undetermined

$117.9 million
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TheMonetary Authority of Singa-
pore (MAS) has said it will not ex-
tend a six-month restriction on
DBSBank’s non-essential banking
activities past April 30.
The pause was among penalties

imposed on Nov 1 in response to
disruptions to the bank’s services
in 2023.
However, Singapore’s largest

bank must continue to set aside
additional regulatory capital by
applying a multiplier of 1.8 times
to its risk-weighted assets for op-
erational risk – a penalty imposed
in May 2023 – the authority said
in a statement on April 30.
Such buffers help banks deal

with unexpected losses and re-
main solvent in times of crisis.
In 2022, DBS Bank was required

to apply amultiplier of 1.5 times to
these assets after it suffered its
worst outage in more than a dec-
ade the previous year.
In 2023, MAS imposed mea-

sures restricting the bank’s non-
essential IT changes and barring it
from acquiring new business ven-
tures until April 30, following dis-
ruptions to DBS’ digital banking
and ATM services in March and
May that year.
On its decision to retain the cap-

ital requirement, MAS said on
April 30: “The multiplier of 1.8
times will be lifted when MAS is
satisfied that DBS Bank has dem-
onstrated the ability to maintain
service availability and reliability,

and handle any disruptions effec-
tively.”
MAS said the bank had made

“substantive progress to address
the shortcomings identified from
service disruptions experienced
by its customers in 2023”.
It added: “Improvements have

been made to its technology risk
governance, system resilience,
change management and incident
management.”
In its remediation process, some

longer-term measures by DBS
Bank, such as the simplification
and strengthening of the bank’s
systems architecture, are still be-
ing worked on.
MAS said it will closely monitor

DBS’ progress on the remaining
deliverables and the effectiveness
of the measures implemented.
“In the event of service disrup-

tions, MAS expects DBS Bank to
promptly recover its services and
communicate to its customers in a
clear and timely manner,” it add-
ed.
Responding to the announce-

ment, DBS Bank said it has been
implementing a comprehensive
technology resiliency road map
sinceMay 2023 to ensure that ser-
vices run more smoothly for cus-
tomers. Chief executive Piyush
Gupta said: “The pause has al-
lowed us to reflect on the areas we
needed to improve on, and to bet-
ter address them... In the months
ahead, we will continue to prior-
itise resources to strengthening
technology resiliency.”

DBS may resume non-essential banking
activities but higher capital buffer stays: MAS
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DBS Bank must
continue to set
aside additional
regulatory
capital by
applying a
multiplier of
1.8 times to its
risk-weighted
assets for
operational risk
– a penalty
imposed in 2023
after disruptions
to its digital
banking and
ATM services.
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