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South-east  Asia’s  economy  as  a  
whole is expected to recover this 
year, and strong consumer senti-
ment and efforts to diversify in the 
Middle East provide potential for 
greater economic engagement be-

tween  the  two  regions,  Second  
Minister  for  Trade  and  Industry  
Tan See Leng said yesterday.

Speaking at the Middle East Insti-
tute’s Annual Conference, held vir-
tually,  he said Singapore compa-
nies, for instance, could find oppor-
tunities in the food and beverage 
industry in the Middle East.

He pointed out that the dispos-

able incomes of consumers in Gulf 
Cooperation Council countries are 
growing at two to three times the 
global average.  They are also in-
creasingly reliant on supermarkets 
and hypermarkets instead of small 
traditional grocery stores.

More  than  30  Singapore  food  
companies are doing business in 
the Middle East, and the hope is 
that more will follow, said Dr Tan.

Singapore is also the ideal launch-
pad for Middle Eastern companies 
to access South-east Asia, he said.

Singapore’s bilateral trade with 

Middle East countries has grown 
over the past five years to reach 
US$43.2 billion (S$57 billion).

With low oil and gas prices and 
the pandemic-induced global eco-
nomic slowdown, some Gulf coun-
tries have accelerated their diversi-
fication, he said. This has created 
opportunities in sectors such as e-
commerce, health and finance.

The  Regional  Comprehensive
Economic Partnership also opens 
up new opportunities for mutual 
trade and investment, he said, not-
ing that there is interest from coun-

tries in other regions such as the 
Middle East to join the pact. This is 
possible because of Asean’s prac-
tice of open regionalism as a way to 
further  integrate  its  economies  
with the global economy, he added.

South-east Asia is  a  region the 
Middle East should pay more atten-
tion to, he said. It is projected to be 
the fourth-largest economy in the 
world  by  2030,  and  its  overall  
gross  domestic  product  (GDP)
growth is expected to rebound to 
5.6 per cent this year.

South-east Asia’s infrastructure 

needs – required to sustain its eco-
nomic growth – presents large in-
vestment opportunities, he added.

The  three-day  conference  fea-
tures  panel  discussions  with ex-
perts and policymakers on trade, 
technology  and  education.  This  
year’s theme is Meeting the Future 
Together: Opportunities and Chal-
lenges for the Indo-Pacific and the 
Middle East.

Speaking earlier at the event, Se-
nior Minister Teo Chee Hean high-
lighted three areas of interactions 
between the Indo-Pacific and the 
Middle East – in economic partner-
ships, religious exchanges and peo-
ple-to-people interactions.

He was asked what lessons can 
be learnt from the experience of rel-
ative peace within South-east Asia 
compared with the Middle East. 

He said that despite the diversity 
of political systems in Asean, mem-
ber states have been able to pursue 
cooperation and live in peace over 
the  last  three  to  four  decades.  
“What we have learnt is that if we 
are together, it is more likely that 
we will be able to maintain peace 
and stability in our region,” he said.

He added that a series of deals be-
tween Israel and Arab states to nor-
malise diplomatic ties presents a 
chance for renewed dialogue and 
peace in the region. 

“And if there is a...  sincere and 
genuine wish to settle differences 
in an open and fair way...  then I 
think there will  be opportunities 
for these breakthroughs for a more 
peaceful future.”
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Three former Shell Eastern Petro-
leum employees linked to a $200 
million  gas  oil  heist  have  been  
charged with bribing employees of 
surveying  companies  who  in-
spected vessels which the oil giant 
supplied fuel to. 

Juandi Pungot, 44, Muzaffar Ali 
Khan  Muhamad  Akram,  40,  and  
Richard Goh Chee Keong, 51, ap-
peared before a district court yes-

terday to have their charges read 
out to them.

All  three  had  previously  been  
charged with  criminal  breach of  
trust  over  their  alleged  involve-
ment in a conspiracy that led to 
more than 300,000 tonnes of gas 
oil  worth  about  US$150  million  
(S$198 million) being stolen from 
Shell’s biggest global refinery.

Juandi  and  Muzaffar  Ali  Khan  
face  13  charges  each,  while  Goh  
faces four charges, for offences un-
der the Prevention of Corruption 
Act.

Between 2014 and 2017, Juandi 
and Muzaffar Ali  Khan allegedly  
conspired to give bribes totalling 
about US$91,900 to 10 employees 
of surveying companies to inaccu-
rately report the amount of gas oil 
loaded onto vessels which the em-
ployees were engaged to inspect.

Goh is accused of bribing three 
employees  of  surveying  compa-
nies with a total of US$25,000 for 
the same reason between 2016 and 
2017. The three men will be back in 
court next month.

A spokesman for Shell said it is 

working with the authorities and 
industry  associations  to  address  
the issue of oil theft in the region.

“What we uncovered is unaccept-
able and we have taken significant 
actions to help prevent a similar sit-
uation from happening again, fo-
cusing on areas including the moni-
toring of products moving in and 
out of Bukom, the vessel manage-
ment  process,  and  stepping  up  
ethics  and  compliance  training,”  
added the spokesman, referring to 
Pulau Bukom, the offshore island 
that houses Shell’s refinery.

If convicted of graft, an offender 
can be jailed for up to five years 
and fined up to $100,000 for each 
charge.
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Participants at the conference included Senior Minister Teo Chee Hean (top row, left);  chairman of the Middle East 
Institute Bilahari Kausikan (top row, centre), who moderated the question-and-answer session; executive director of the 
Middle East Institute Michelle Teo (middle row, centre); and deputy chief executive of Enterprise Singapore Kathy Lai 
(middle row, right). PHOTO: MIDDLE EAST INSTITUTE’S ANNUAL CONFERENCE 2021

3 ex-Shell employees linked to $200m heist charged with graft

Recovery in S-E Asia, strong consumer 
sentiment in Gulf region offer opportunities

(From left) Juandi Pungot, Muzaffar Ali Khan Muhamad 
Akram and Richard Goh Chee Keong were charged with 
bribing inspectors of vessels that Shell supplied fuel to.

Potential for 
S’pore firms 
to grow in 
Middle East, 
says minister

Time to gear up for more down time at home. If
you (like nearly everyone else) don’t have any
travel plans on the horizon, then consider in-
vesting in electronics, gadgets and ergonomic
chairs to set up that home-entertainment cave.
At the IT Show Festival happening both on-

line and offline islandwide from March 11 to
21, get your hands on consumer electronics,
gadgets, smart devices, gaming chairs, note-
books, printers.
As you shop, youwill be eligible toparticipate

in the Spend & Win lucky draw. Simply spend
any amount and stand a chance to win prizes
such as the Philips 55-inch OLED 805 TV, worth
$4,099, the Secretlab OMEGA 2020-Stealth,
worth $260 and many more.

The Philips 55-inch OLED 805 TV, on the oth-
er hand, is equipped with Philips’ proprietary
Ambilight projection system, which projects on-
screen colours and shades onto the wall around
the screen, as well as Perfect5 AI technology
with OLED.
The Secretlab OMEGA 2020-Stealth is an

award-winning ergonomic chair that offers
comfort, support and reliability. For those of us
who work from home for long hours, this com-
fortable gaming chair can prevent body aches
in the long term.
Get either product for free when you pur-

chase something at the IT Show Festival. The
event will also collaborate with tech superstores
such as Challenger and Harvey Norman, and fea-

ture brands such as Avita, Vaio, iRobot, Secret-
Lab and Samsung.
To get the latest news about the event, scan

the QR code below or visit ComexITShow’s Face-
book and Instagram pages.

Save The Date The latest happenings and events youwon’t want to miss

IT SHOW FESTIVAL 2021 (March 11 to 21)
Shop IT products and win prizes

Scan this QR code or visit
www.facebook.com/ComexITShow
to get the latest news about the event
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S At the IT Show Festival, which happens
from March 11 to 21, get your hands
on the latest consumer electronics,
appliances and ergonomic chairs. Visit
ComexITShow’s Facebook and Instagram
pages to get the latest updates.TO
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APOL ergonomic chairs are engi-
neered and designed to provide
back-hugging comfort. With a
snug fit, the chair corrects your
sitting posture and helps you
stay in position to focus better.

APOL
Ergonomic
Chairs

TheASUSZenBookDuo14 (UX482)
comes with the latest 11th Gen In-
tel Core processor, new innovative
tilting ASUS ScreenPad Plus, and
ROG AAS Plus for gaming-grade
cooling solution and ergonomic
viewing experience.

ASUS ZenBook
Duo 14 (UX482)

With synchronised Yale digital
locks, unlock the main door with
the gate unlocks. This bundle has
six access solutions—via PIN code,
fingerprint, card, key override, re-
mote control and mobile access.
Price includes installation and 24-
hour emergency services by Yale.

Yale
Synchronised
Unlocking
Digital Lock Bundle
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